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1 ebruary 1964 


MEMORANDUM FOR: 


The Honorable MacGeorge Vjundy.- 
Special Assistant to the President 
for National Security Affairs 



The reports from Ghana are disturbing and the future 
of Nkrumah and his government Is obscure. Reports of his 
arrest cannot be verified. Also it is not known as of this 
morning whether the large body of troops surrounding his 
residence is exercising constraint on him or is there for 
his protection. 


s?e are continuing to watch this situation carefully 
and will report regularly. In view erf the uncertainties of 
the situation* 1 requested a memorandum on the status of 
the United States* commitments for the Volta Hydroelectric 
Project and a copy of our report of F efaruary 4th Is attached. 
This provides current Information on both commitments and 
drawdowns, as well as the physical status of the project. 


John A. McCone 
Director 


JAM:mcm Att: OC1 No. 0671/64 Subj: The Volta Project in Ghana 

Identical memo w/att handcarried to Secy Husk by DCI, 4 Feb. 

1 - DCI Chrono w/ o att 

1 - DCI White House File & State File respectively w/att 
1>- ER w/o att 


❖ Dictated but not read. 
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CSSIRAL IOTELtoI0&HC® AGKSCY 
Office of Current EntoiXlgcsnc© 
4 February 1§C4 


cimmonr iirrsuiXfiosscs misosAsmjM 

CUBJECfi Tb® Volts Project in Oteans 


1. Shte&*© ®&jor by dr o® lee t c i® .project ©a the* 
Volta U ivtw is Ua© koyefon® of it® econocdc develop- 
meat prograau Xt i© ©Iso receded &$ o priority po- 
litical necesstsi fcy fey tha prtetlga-cokteloui* J3'kv*«iss&fe 
regiso* Whoa cospietoo it mill to® rivaled la Africa 
®aly toy i?a»ir te«w project e.ad tfi® ^&ribi dais ®» 
Sts© Blaifitoeisi la Ekodwasia* 


S» ■fh® proj©st*cf primary iastall&tioipsi ar© tedwir 
®tesiruteti©j» at Afeoaosabo, about 70 silos uorthetei of 
Acer** Tfcc?y of ua «&vM> das* 370 feat high, 

a a aajoitolag power pUuat sfoiob trill initial £**-- 
©lad« four (gntaeratom providing casae eoj,00« &W of 
electric power, A Sf>7«siXo traamaiffnioa network will 
©erv® phint© thrassfeemt ©osatfcitrn Ohtefc* inalodistg 
Accra ted Toa&a* tks eew port city 1? ®dloa east of 
tk® capital which is feeing developed &s aa induiatrirJ. 
toteter , Ml the l&gtt&liteiom will too owned «»d 


operated fey th® gOTwrasBsat through its Volta 

River ty# a local verskoa of tfeo TfA* 

3. Overall ©agister i.hg for the project ie la 
tfe* feted® of tto© Scissor Corporation; tbo principal 
cos tractor 4® the Italian cooiiortiojn, Sssprogil©, Bo 
Xar, work is ao&evbat sfoesd of seha&ilo* dospit* sent* 
£etba«&» such te tfiu> flood d&s&&&© siaotaiastf isat July, 
hast ^ovemfeor £aia«r officials rcjyoriod the 4itaeto>. 

.feo kteat 40 percent etoptated* aad prssdleted that' thw 
halfway point would to© .reached this Ktoatto, At this 
rat® the- installation will probably to© ready to betria 
producing power in about t m isar© ycara. 


4, Th® cost of tfe© (to, povor station, and grid 
calculated at $100,000,000 In 1001 whoa iio&sclo* 
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mj) agreed wpau by the $9, Cbs&o , smd th® World 
Bimk, Tfes 13 cos&itna&t a&swnts to 

$3? ,000,000 of t/foicfo Jt 0> is a49&a&ln$ $37,000,000 
8ta# ih© ‘tep^r t w>X t BauSfi t&o balance* jDi»!>wme«- 
jurats to far feave feoea t3oc?o»t| to of l February they 
t<ofe&Ii@<§ ©»ly $©,800,000 «a teofcSi leans. fUetlinrly, 
drasdawna »n tfco $47,099,000 2B8& lo&a feave fiaoun*«d 
to eaiy $8,900,000 cad m. the $14,C0fc,O9d l 5 & sttsriteg 
loan to osly 01,300,000. tihaaa was to provide t hm 
rnqutv&lmt o'J 9OS,OO0 t 0OO*^l»Xf oi tha original <w$ti*> 

’ffee latest ©3$is&lE& ir ho«bv«r, foTO &@©a ®Q&lfod 
4$W& to $147,0410,003* 

6, f&<® p&mv jMre$«c* wa® sand® eoonoKlcMliy feasible 

by the of West®ra tntoFesata to build an &iu&i~ 

»*ss» ematu®? &n tkfc&w t’lifo an initial manual prodaetioa 
capacity of 1©Q,00O toes®. This* is to fo» belli and 
operated by the folia &hm&sm® Cosr^&ay {WM^},ftGteioA4ca 
i^foaidi&ry finally onset! by two American fissso-t— -lEai*©? 1 
Altsslawa (00^) and KeysolcJm (10$) • Tfo© ss&lter, -,. 

•which '«?£'! i pro^i.d& to assured outlet lor a sutaBtanti^l 
portion ol* the electricity to fo© produced at &teQ&®$$ffl e 
w±.kl convert into jrriwary felvtainan imported olimisa 
©applied by ik© tecrie&a iaveetor ocsspstnieo. Construe**- 
t.ioa Is s«to4ol©4 to begin in 1B0& and is expected to 
foe eos^iotod is VJ>72* The aaaltor will foe located at 
fei», 

4. Tbs 08 Cow$rr-c<?»t is heavily conusittod to ihs 
financing of tlxs suiter aa» wall a® of eh© feydroeleeteia 
project* in early ISC 3 tbo £&j>ort-l«port Baals apparamred 
a 2oaa of 0110,000,000 to VALCO* in addition, A£0 
teas covered the total potential easily iaaesfompt ©■£ 
the tw Asa© «■ lean TO 2 ^a&le$*~a&cma t log to $fte*0S9,00Q«*-» 
foy ha expropriation and inconvertibility ri&fo g-u&r«ot®o. 

tsww, to dlsbureaiwat® have haen «s&6© eo far under 
the loan; tfofo«o &r$ slated fw the porio-d AS0S-S7. 

?iftXjC'0 has gjg?©a& a iBlnimal sun, porfoftps $SS0,O00, on 
musr'-f&ya and preliminary construction work. 
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